Vopak reports on 2017 financial results
Rotterdam, the Netherlands, 16 February 2018

Highlights for full year and Q4 2017 -excluding exceptional items-:
● Full year EBITDA of EUR 763 million (2016: EUR 822 million). Adjusted for currency translation effects
and divestments in 2016, EBITDA decreased by 4%
● Occupancy rate of 90%, whereby the difference with the high 2016 occupancy rate of 93% is primarily
caused by a less favorable oil market structure
● Full year EBIT of EUR 490 million (2016: EUR 558 million)
● Full year net profit attributable to holders of ordinary shares of EUR 287 million (2016: EUR 326 million)
resulting in earnings per ordinary share (EPS) of EUR 2.25 (2016: EUR 2.56)
● Full year Cash Flow Return On Gross Assets (CFROGA) after tax of 9.5% (2016: 10.5%)
● Q4 EBITDA of EUR 193 million (Q4 2016: EUR 198 million)
● Q4 net profit attributable to holders of ordinary shares of EUR 76 million (Q4 2016: 72 million)
● Our worldwide storage capacity on a 100% basis increased by 1.2 million cbm to 35.9 million cbm
compared to year-end 2016, primarily in operatorships. Upon completion, our projects currently under
development will add 3.1 million cbm of storage capacity to our global network by 2019.
A dividend of EUR 1.05 (2016: EUR 1.05) per ordinary share, payable in cash, will be proposed during the
Annual General Meeting on 18 April 2018.
Exceptional items:
● EBIT(DA): total exceptional losses before finance costs and taxation amounted to EUR 68 million
(2016: gain of EUR 201 million). This mainly comprises the gain on the partial divestment of Vopak
Terminal Eemshaven and the impairments recognized on two joint venture terminals in Estonia and
China
● Net profit: total exceptional losses included in the net profit amounted to EUR 52 million
(2016: gain of EUR 208 million). In addition to the items included in the EBIT(DA), this includes a
make-whole payment of EUR 17 million in relation to the repayment of the 2007 USPPs and an
exceptional tax gain of EUR 35 million. The latter was recognized in relation to the changes in
corporate income tax rates in the United States and Belgium.
For a full overview of the exceptional items, reference is made to Enclosure 4g.

