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FORWARD-LOOKING STATEMENTS Vopak

This presentation contains ‘forward-looking statements’, based on currently available plans and forecasts. By
their nature, forward-looking statements involve risks and uncertainties because they relate to events and
depend on circumstances that may or may not occur in the future, and Vopak cannot guarantee the accuracy
and completeness of forward-looking statements.

These risks and uncertainties include, but are not limited to, factors affecting the realization of ambitions and
financial expectations, developments regarding the potential capital raising, exceptional income and expense
items, operational developments and trading conditions, economic, political and foreign exchange
developments and changes to IFRS reporting rules.

Vopak’s outlook does not represent a forecast or any expectation of future results or financial performance.

Statements of a forward-looking nature issued by the company must always be assessed in the context of the
events, risks and uncertainties of the markets and environments in which Vopak operates. These factors
could lead to actual results being materially different from those expected, and Vopak does not undertake to
publicly update or revise any of these forward-looking statements.
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RESULTS YTD
Q3 2016

YTD Q3 2016 BUSINESS HIGHLIGHTS  VoPaX

SOLID FINANCIAL RESULTS, REVENUES DOWN DUE
TO DIVESTMENTS

Terminal network ~ fl Revenues™  Adj. Revenues

346 f:2f1.0081] 2% 99n0 §4

In million cbm In EUR million In EUR million — > %

Occupancy rate” || EBITDA

0a  Jraofe247 §

vs. YTD
In percent Q3 2015 In EUR million

* Terminal network is defined as the total available storage capacity (jointly) operated by the Group at the end of the reporting period, being storage capacity for subsidiaries,
joint ventures, associates (with the exception of Maasvlakte Olie Terminal in The Netherlands which is based on the attributable capacity, being 1,085,786 cbm), and other
(equity) interests and operatorships, including currently out of service capacity due to maintenance and inspection programs”; ** Subsidiaries only; *** EBITDA (Earnings
Before Interest, Tax, Depreciation and Amortization) excluding exceptional items and including net result of joint ventures and associates).
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RESULTS YTD
Q3 2016

OCCUPANCY RATE DEVELOPMENTS VAL

OCCUPANCY IN Q3 ABOVE 90%, IN LINE WITH FY OUTLOOK I

Occupancy rate*
In percent

} 90-95%

} 85-90%

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Q1 Q2 Q3 Q4 Q1 Q2 Q3

*Subsidiaries only
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RESULTS YTD
Q3 2016

YTD Q3 2016 KEY FIGURES -EXCLUDING EXCEPTIONAL ITEMS-

Vopak

SOLID RESULTS SUPPORTED BY HEALTHY OCCUPANCY RATES

Revenues* -3%
v In EUR million [

1,035.6

2014 2015 2016

D -

In EUR million +4%_¢

429.5

392.8

"

2014 2015 2016

*Revenue figures include subsidiaries only; **Excluding exceptional items; including net result from joint ventures and associates;

***Net profit attributable to holders of ordinary shares -excluding exceptional items-
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EBITDA**

+4%
In EUR million _¢
624.7
602 1
568.4
P
2014 2015 2016
A Net profit***
In EUR million +10%—¢
|7 254 .6
231.9
220.6
_‘_‘_‘_
2014 2015 2016




RESULTS YTD
Q3 2016

YTD Q3 2016 K EY FIG U R ES -EXCLUDING EXCEPTIONAL ITEM\S(opak

ADJUSTED FOR THE DIVESTMENTS IN 2015 AND EARLY 2016
P N\

Revenues**

+4%
US: Galena Park and In EUR million
Wilmington terminals Finland UK 991 0
31-05-2016 953 4
27-02-2015 15-07-2015 31-03-2016
2015 2016
Sweden Japan .
EBITDA***
In EUR million +8%—¢
Storage Total cash 614.2
NAare capacit roceeds*
terminals P y P
17 2.6 /56 B
million cbm EUR million
2015 2016

Note: above depicted timeline includes the main divestments and is for illustration purposes only

*Excluding cash outflows for tax;
**Revenue figures include subsidiaries only;
***Excluding exceptional items; including net result from joint ventures and associates
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YTD Q3 2016 EBITDA ANALYSIS

-

YTD Q3
2015

FX-effect

Note: EBITDA in EUR million, excluding exceptional items; including net result from joint ventures and associates.
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KEY RESULTS YTD RESUIEIE PROJECT UPDATE OUTLOOK 2016
TOPICS Q32016 Q3 2016 E

Vopak
Q3 2016 K EY FIG U R ES -EXCLUDING EXCEPTIONAL ITEMS-
Revenues* A EBITDA** ey
v In EUR million -2% In EUR million 0 l
350.4 214.7
347.9 2094 Do s
334.9 ‘ 203.8
- 3%) 328.2 193.7 . .
el ol il il ol el il il il ol
Q3 Q4 Q1 Q2 Q3 Q Q4 Q1 Q2 Q3
2015 2015 2016 2016 2016 2015 2015 2016 2016 2016
A = N R——
In EUR million +6% In EUR million +16%
150.4 93.4 96.8
143.3 v

140.6

\ 4
138-5 77.1
1306 . - 69.5 -
—— —
| -l _ el

ol il | "
Q3 Q4 Q1 Q2 Q3 Q3 Q4 Q2
2015 2015 2016 2016 2016 2015 2015 2016 2016 2016

*Revenue figures include subsidiaries only; ** Including net result from joint ventures and associates; ***Attributable to holders of ordinary shares
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PROJECT UPDATE

UPDATE STATUS PROJECTS Vopak

Houston — Deer Park Brownfield (139k cbm)

Contracting ongoing, expected to start construction end-2016 / early 2017.
Commissioning expected in Q4 2018.

Panama — Bahia Las Minas (509k + 306k cbm)

Operatorship of the Chevron assets (509k cbm) started per 1 Sep. 2016.
Greenfield capacity (360k cbm) expected to be completed end-2018.

Note: abovementioned projects are a selection of the current projects under construction.
Please refer to page 13 of the HY1 2016 report for the latest announced storage capacity developments for the period up to and including 2019.
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OUTLOOK 2016

OUTLOOK 2016

FY 2015 Business Expansions Occupancy Divestments FX effect FY 2016
developments and acquisitions rate effect and other
and operational
efficiency

Note: for illustration purposes only

“Vopak expects to complete a solid financial year with 2016 EBITDA
exceeding 2015 EBITDA (EUR 812 million), implying that the full year
divestment effects of approximately EUR 35 million and the negative
FX results of approximately EUR 10 million have been compensated
by positive business developments”,
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OCCUPANCY RATE DEVELOPMENTS PER DIVISION YoPak

Occupancy rates
In percent

96 96 96

B 03 2015
B Q4 2015

Q1 2016
B 02 2016
B 03 2016

Netherlands EMEA Asia Americas

Note: occupancy rates include subsidiaries only
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YTD Q3 2016 NETHERLANDS DEVELOPMENT VoPak

VN Occupancy rate*
In percent |—+1PI0 —3
. 90 - 94 5
83
o 2 . —ees NI B
. e e T e ™ e T e T e ™ . = . - g .
S 2012 2013 2014 2015 2016
VN Revenues*
In percent |—+4%ﬁ
. 373.8
Storage capacity 340.4 360.5
: 328.3 332.7
In million cbm I oo SN — -
2012 2013 2014 2015 2016
10.0 10.0
A EBITDA**
In EUR million
| +4% +
218.7
95 95 95 199.1 1806 191.7 209.3
s —3 —8 —¢ ] —_— ___»
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

* Subsidiaries only;
**EBITDA including net result from joint ventures and associates; excluding exceptional items;
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YTD Q3 2016 EMEA DEVELOPMENT

3 P N Occupancy rate*
In percent +3pp
e [ 9‘5
*e o 89 92
\ - =__ e WA
2012 2013 2014 2015 2016
. Revenues*
v In percent -250
I_ 0
‘ _ 176.3 182.7 191.1 191.3
Storage capacity — 144.0
In million cbm P ———
2012 2013 2014 2015 2016
96 9.7 EBITDA**
v In EUR million
9.0 1%
[ =7 —-3%—
g3 84 100.8 101.4 - 94.2 o1 5
%/“J«‘J _—— e ~——— .
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

*Subsidiaries only;
**EBITDA including net result from joint ventures and associates; excluding exceptional items;
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YTD Q3 2016 ASIA DEVELOPMENT

Vopak
Sop® P N Occupancy rate*
- = o In percent +4pp
®e 95 95 95 9l2
L ]
4 B ¢ . sss
‘ 2012 2013 2014 2015 2016
. y |
Revenues*
In percent +1%
[ 73
S : 9734 284.8 288.9
torage capacit 265.6 270.6 :
v In miIIiogcbm g / ———e moos BEES — !
2012 2013 2014 2015 2016
-1%
=73 A
11.6 115 EBITDA**
In EUR million
9.4 | +4% 1
73 14 - 056 214.4 213.3 215.4 2242
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
*Subsidiaries only;
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**EBITDA including net result from joint ventures and associates; excluding exceptional items;




YTD Q3 2016 AMERICAS DEVELOPMENT

Vopak

In percent
VN Storage capacity 196.1
In million cbm
15961' 2012
3.9 A EBITDA**
In EUR million
3.6
33 33 - >
: : ' 76.6
//“«‘
2012 2013 2014 2015 2016 2012
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*Subsidiaries only;
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**EBITDA including net result from joint ventures and associates; excluding exceptional items;
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YTD Q3 2016 NET RESULT OF JVS AND ASSOCIATES

Vopak

A Net result of JVs

and associates

+22%

946

!

2013 2014 2015 2016

Note: Amounts in EUR million; excluding exceptional items.
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Netherlands

-209%
|— 001
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[ +78% l
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Asia +13% l

340 383
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Global LNG
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