


Forward-looking
statementse

This presentation contains ‘forward-looking statements’, based on currently available plans and
forecasts. By their nature, forward-looking statements involve risks and uncertainties because
they relate to events and depend on circumstances that may or may not occur in the future, and
Vopak cannot guarantee the accuracy and completeness of forward-looking statements.

These risks and uncertainties include, but are not limited to, factors affecting the realization of ambitions and financial
expectations, developments regarding the potential capital raising, exceptional income and expense items, operational
developments and trading conditions, economic, political and foreign exchange developments and changes to IFRS
reporting rules.

Vopak’s EBITDA ambition does not represent a forecast or any expectation of future results or financial performance.

Statements of a forward-looking nature issued by the company must always be assessed in the context of the events,
risks and uncertainties of the markets and environments in which Vopak operates. These factors could lead to actual
results being materially different from those expected, and Vopak does not undertake to publicly update or revise any of
these forward-looking statements.
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Strategy execution Business Capital Q1 2014 Looking
and results Performance 2013 disciplined growth Trading update ahead

Results in 2013

Storage capacity grew to The occupancy rate was 88% EBITDA amounted to
30.5 million cbm (2012: 91%) EUR 753 million
(2012: 29.9 million) (2012: EUR 768 million)

Performance in line with the
earlier indicated outlook of around
EUR 750 million EBITDA

* Storage capacity is defined as the total available storage capacity (jointly) operated by the Group at the end of the reporting period, being storage capacity for subsidiaries, joint ventures,
associates (with the exception of Maasvlakte Olie Terminal in the Netherlands which is based on the attributable capacity, being 1,085,786 cbm), and other (equity) interests, and including
currently out of service capacity due to maintenance and inspection programs”; ** Subsidiaries only; *** EBITDA (Earnings Before Interest Depreciation and Amortization) excludes
exceptionals and includes net result of joint ventures and associates.
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Topics influencing results 2013

Capacity
expansions

Currency effects
and pensions

. . 5 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .



Strategy execution
and results

Business
Performance 2013

Capital
disciplined growth

Q12014

Product developments in 2013

Trading update

Looking
ahead

The activities at hubs are
robust with growth in
deficit markets due to
refinery closures (OECD)
and economic growth
(non-OECD)

Growth in trade continues
to widen from crude
towards refined products

LNG trade develops with
more short-term contracts
and more players

The price differentials
across regions remained
substantial in 2013

Significant changes in
global chemical industry
due to feedstock
advantages

Repositioning of
European chemical
industry

. . . o AGM

Biofuels demand grew
further

Vegoils demand grew
steadily through growth in
population

Flows into Europe in 2013
have been impacted by
increased import duties

23 April 2014 - Vopak -
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Vopak’s strategy

Disciplined execution at existing terminals and in new projects

Growth Leadership Operational Excellence Customer Leadership

Our ability to identify and secure the Our ability to construct, own, Our ability to create long-term

right location for our terminals operate and maintain our terminals to sustainable relations with customers
deliver our services at competitive and maintain healthy occupancy
costs in local markets levels against attractive rates

Our Sustainability Foundation

Safety and Health | Environmental Care | Responsible Partner | Excellent People

7 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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Further alignment of Vopak’s terminal network
With markets dynamics

Thames Oilport

® Acquired o o P
. CommiSSioned 5 . ".:.:.::.. i "55 ::E;:'
@® Divestment e

@® Brownfield unde..rz .......

construction

----------

Note: This is only a selection of projects.
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Storage capacity developments
Split by brownfield, greenfield, acquisition, and divestment

Storage capacity developments
In million cbm; commissioned and under development
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Note: Including only projects under development estimated to be commissioned for the period 2014-2016.
9 AGM 23 April 2014
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Frontline execution and competitive position
Vopak's customer service offering important driver for rates

Ambition is to be as good as Continuous focus on cost Logistics efficiency and service
our leading customers management contributes to improvements for our
healthy EBITDA margin customers

. 10 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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Safety

We improved our processes and employees’ safety

Total injury rate (TIR) The lost time injury rate (LTIR)
Total injuries leading to lost time per million hours
worked by own employees and contractors

Total injuries per million hours worked by own employees

Process incidents
# incidents

127

2010 2011 2012 2013

. 11 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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Cost efficiency
We managed our cost base without compromising safety and service

Group operational expenses per cbm per year
Index 2004 = 100

Continuous focus

/ === on cost
100 / I management

contributes to
healthy EBIT
margins

80

60
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Note: Subsidiaries only; operational expenses excluding depreciation and exceptional items; based on storage capacity excluding out of service capacity .

. 12 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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Service improvements
We invested Iin infrastructure that add value to our customers

Upgrading jetty infrastructure Debottlenecking & pipeline

connections

-

We improved jetty capacity at our ‘ We enhanced our service delivery at

terminals in Hamburg (Germany), 4 Westpoort terminal (the Netherlands),
m  Antwerp (Belgium), Caojing (China) and N invested in fuel oil pipelines at Sebarok
Banyan (Singapore). terminal (Singapore) and connected
the VHFL terminal with the port’s
general infrastructure in Fujairah
(UAE).

Nsﬁﬁﬂgﬁsp

B T -—-w- mECUHV R, N R RA)
Automation improvements — i

We developed automation blue prints
for upgrading systems at several
terminals in order to operate more
efficient.

' .= i ; e
| Note: The examples dre*for illustration purpeses:dnd do Aot

. . . . . . . . . . . . . . . . . . .
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Vopak’s focus in 2014

14 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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Strategy execution Business Capital Q1 2014 Looking
and results Performance 2013 disciplined growth Trading update ahead

Strategic value creation
Value creation through capital disciplined growth and strong
cash flow focus

Alignment network
and competitive
position

Growth
strategy

Full potential
excellence

Focus
divestments

Tank terminal

It I I I I I

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Note: graph for illustration purposes only.
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EBITDA development
Value creation through capital disciplined growth and strong cash flow focus

EBITDA development Proportionate EBITDA development
In EUR million In EUR million
893 878
768 665 701
598
429 421
370

263i III 2843i1 IIII
2005 2006 2007 2008 2009 2010 2011 2012 2013 2005* 2006* 2007* 2008* 2009* 2010 2011 2012 2013

Cash flow from operating activities (gross)
In EUR million

- 387 455
286
2005 2006 2007 2008 2009 2010 2011 2012 2013

Note: EBITDA excluding exceptionals; * Proportionate EBITDA including exceptionals.

. 17 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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Outlook and result 2013
Vopak EBITDA of 753 million in line with outlook

2013 EBITDA outlook
In EUR million

760-800
725-800 N
730-780 — - eI
Capacity

expansions Regulations  effects and
pensions

Q42010— (57 5013+
012012

Q2 2013 — 03 2013
03 2013

Note: Excluding exceptional items; including net result from joint ventures and associates, at constant currencies; * With an EBITDA of EUR 768.4 million (restated, due to the
retrospective application of the Revised IAS 19) in 2012, Vopak already achieved its initial 2013 outlook of EUR 725-800 million EBITDA in 2012.

. 18 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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and results Performance 2013 disciplined growth

Financial performance 2013
EBITDA slightly lower compared to 2012

Revenues EBITDA*
InEURmilion In EUR million
+12%
-1%
4+ 0
1I_ 1 21 /01 o0
1,314 1295 [ 7]

1172 768 753
636 I I

2011 2012 2013 2011 2012 2013

Note: EBITDA exclude exceptionals and include net result of joint ventures and associates. Due to the retrospective application of the Revised IAS 19, EBITDA for 2012 has been restated.

* EBITDA 2013 adjusted for adverse currency translation effects (EUR 20.0 million).

- 19

Q1 2014 Looking
Trading update ahead

EBITDA (adjusted for FX)*
In EUR million

|—+1%—¢

768 773

2012 2013

AGM 23 April 2014 - Vopak -
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Financial performance 2013
Higher depreciation and finance cost weighed on EPS

Net profit* Earnings per share*
MERGIED e e
+26%
347
275 I I 216
2011 2012 2013 2011 2012 2013 2011 2012 2013

Note: Numbers exclude exceptionals and include net result of joint ventures and associates. Due to the retrospective application of the Revised IAS 19, Numbers for 2012 have been restated.
* Attributable to holders of ordinary shares.

. 20 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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Future financial performance
Occupancy rates and capacity expansion remain critical drivers

Past Near future Post 2016
2006 — 2012 2013 2014 - 2016 >2016

Occupancy
improvements

v v v v

efficiency gains

Capacity V / /
expansion

Note: Tickmarks for illustration purposes only.

. 21 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .



Strategy execution Business Capital Q1 2014 Looking
and results Performance 2013 disciplined growth Trading update ahead

Original contract duration
Robust contract portfolio with 80% contracts exceeding 1 year period

Contract position 2011 Contract position 2012 Contract position 2013

In percent of revenues In percent of revenues In percent of revenues

B <1year I 1-3year M >3 vyear

Note: Based on original contract duration; Subsidiaries only.

. 22 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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EBIT(DA) margin development

Capital disciplined growth strategy requires strong focus on margins

EBIT(DA) margin

In percent

70

60
EBITDA margin

20 \‘f

40

e

30 =
.
20 EBIT margin

10

0
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Note: Excluding exceptional items; excluding net result from joint ventures and associates.
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Revenues
Slightly lower compared to 2012

|—+14%—“——3%—¢

+49% +5%
a008  _457.6 4425 AR e
- - 226.6 235.9 248.2
2011 2012 2013 2011 2012 2013
Asia Americas

% % *12%— —-8%—

308.7 355.4 358.8

2012 2013 2011 2012 2013 2011 2012 2013

Note: Revenues in EUR million excluding exceptional items; Due to the retrospective application of the Revised IAS 19, Revenue 2012 figures have been restated; * Revenues of 2013
adjusted for adverse currency effects of EUR 32.7 million.

. 24 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .



Strategy execution Business
and results Performance 2013

Capital
disciplined growth

Occupancy rate
2013 below 2012; EMEA and Asia stable

'2IOI0 _H_'Spp j
3% 91% 88%
2011 2012 2013

Note: Subsidiaries only.

- 25

2011 2012 2013

Asia
OPP 0Py
94% 94% 94%

2011 2012 2013

Q1 2014 Looking
Trading update ahead

[P oeey

90% 88% 88%

2011 2012 2013

Americas
[*+2pp —“—-4IOIO—¢
92% 94% 90%

2011 2012 2013

AGM 23 April 2014 - Vopak -
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EBITDA
Slightly lower compared to 2012

0 +920
............................................................ T 267.3 2426 |_+8A)_H_ 2/°_$

EBITDA - - 122.9 132.3 135.6
+21%—“—-2%—¢ - -

2011 2012 2013 2011 2012 2013

636.0 BEEEEEEE @ EEEEEEEE€C% 99 e e e
Americas
| f
91.7 107.2 105.3 I— +11%—”— -7%—¢
2011 2012 2013 92.1 102.2 95.3
N e
2011 2012 2013 2011 2012 2013

Note: EBITDA in EUR million excluding exceptional items and including joint ventures and associates; Due to the retrospective application of the Revised IAS 19, EBITDA 2012 figures have
been restated.

. 26 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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EBIT

Higher depreciation affected EBIT development

Operating profit -443.6 -8%
Net result joint ventures
incl. exceptional items } LEZ 26%
EBIT incl. exceptional items 533.8 1%

Exceptional gain (loss)

-10%

Note: Due to the retrospective application of the Revised IAS 19, EBIT(DA) for 2012 has been restated; *Attributable to holders of ordinary shares.

. 27 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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FX translation effects
Adverse translation effects of EUR 15.2 million in 2013

2013 EBIT transactional currencies i EX translation-effect on 2012 EBIT
In percent i In EUR million
usD Netherlands
Il sco : : EMEA N
Ml EUR Asia N
Bl Other Americas ]

Non allocated

i
Total N 22.0

FX translation-effect on 2013 EBIT
In EUR million
Netherlands
EMEA |
Asia _
Americas 1R

Non allocated |

Total N -15.2

Note: Excluding exceptional items.

. 28 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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Strong focus on cash flow (improvements)
Operating cash flow important source while continuing our growth strategy

Consolidated statement of cash flows
In EUR million

Gross Sustaining Operational 120
operating capex freecash 1 4
cash flow* flow
169 59
Operational Investments  Finance Dividend Other Disposals Net cash
free cash activities  paid in cash  incl. tax impact
flow excluding
dividend paid

. 29 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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Capital




Strategy execution Business Capital Q1 2014
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Capital disciplined consideration
Stable solvency ratio

Total equity and liabilities
In EUR million

3,649
Net

liabilities*

2947
2,585 56%  60%

58%

1,997
1,703 215

61%
56%
57% :

2006 2007 2008 2009 2010 2011 2012 2013
(restated)

Looking
ahead

* Cash and cash equivalents are subtracted from Liabilities; Note: Due to the retrospective application of the Revised IAS 19, Equity and Liabilities for 2012 have been restated.

. 31 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014
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Capital Q1 2014 Looking
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J
Vopak’s growth strategy
New strategic alllances and expansions at existing locations
Sto rage . C a p aC Ity ................................................................................................................................ Te rm| n : aIS aS : p er Ql . 2014
In million cbm

In #

+11.1

o71 283 288 3738

199 202 204 212 21.8

175 18.3

Terminals as per 2017

In #
15.5

12.5
8.2 9.0

3.8

11 11 11 1.4 1.4 1.4 15 15 15 15 1.6 1.6 2.3 2.3 2.3 &3

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2014 2015 2016 2017
Q1 FY
Bl Joint ventures and associates ] Only acting as operator

B Subsidiaries

Note: Including only announced projects under development estimated to be commissioned for the period 2014-2017. The number of terminals for 2017 is indicative
and based on these announced projects under current circumstances.

- 32
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Capital disciplined growth

Total investments and approved expansion capex

Total investments 2008-2016 Expansion capex**
In EUR million In EUR million; 100% = EUR 1,700 million

Remaining
Vopak share

Forecasted capex in capex

(Group

capex and
~900-1,200 equity share
in JV’s)

Expansion

capex**
2008-2010 2011-2013 Q2 2014-
2016

Note: Total approved expansion capex related to 7.5 million cbm under development is ~EUR 1,700 million; * Forecasted Sustaining and Improvement Capex; ** Total approved
expansion capex related to 7.5 million cbm under development in the years Q2 2014 up to and including 2016.

. 33 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 vopak .
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Capital disciplined growth

Vopak aims to retain a solid capital structure

------------------------------------------------------------------------------------------------------------------------------------------------------------- MaXImum ratIO under Other
PP programs and syndicated
S revolving credit facility

Maximum ratio under

4 3.75 current US PP programs
o A

S 275

2

1

0

2003* 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 Q1
(restated) 2014

Note: due to the retrospective application of the Revised IAS 19, EBITDA for 2012 has been restated. For certain projects in joint ventures, additional limited guarantees have
been provided, affecting the Senior net debt : EBITDA; * Based on Dutch GAAP.

. 34 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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Balanced debt repayment schedule
Average remaining maturity 9 years;, average interest rate 4.5%

Debt repayment schedule*
In EUR million

7% RCF flexibility Il usrp M Other
Il subordinated US PP | Asian PP

1,200
1,100

400
300
200

o Hm HEEBEE III I I
; m -

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2040

* As of 31 December 2013, the facility was fully available, maturity date 2 February 2018.

. 35 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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Net Finance costs aligned with growth
Higher net financing costs weighed on 2013 EPS

Net finance costs 2012 Net finance costs 2013
In EUR million In EUR million
Interest and
dividend income I 3.8 I 3.3

Finance costs 87.3 108.6
vettinance coss - -52.5 [ 1055 I

Net interest bearing debt Average interest rate
In EUR million In percent
1606 1,748 1825 0% 6305 o
997 1,018 1431 S.4% 54N 52% 47% 440 4.5%
=m H B BEEEEERE
mu B

2006 2007 2008 2009 2010 2011 2012 2013 2006 2007 2008 2009 2010 2011 2012 2013

. 36 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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Proposed 2013 dividend
EUR 0.90 per ordinary share (pay-out ratio: 37%o)

Dividend and EPS 2006-2013**
In EUR

1.62
1.31

0.98

—_—.
M

2006 2007 2008 2009 2010 2011 2012 2013

+2%

Looking
ahead

Dividend policy:

Barring exceptional
circumstances, the
intention is to pay
an annual cash
dividend of 25-50%
of the net profit*

Note: due to the retrospective application of the Revised IAS 19, EBITDA for 2012 has been restated ;* Excluding exceptional items; attributable to holders of ordinary shares; **

Excluding exceptional items; historical figures adjusted for 1:2 share split effectuated 17 May 2010.

. 37 . N o . . . . . o . . . N . . . . . . o N AGM
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Vopak’s capital structure
Vopak continues to explore various equity-like alternatives

Ordinary shares* Private placement Syndicated revolving Equity(-like)
Programs* credit facility*

Listed on Euronext USD: 2.0 billion EUR 1.0 hillion Preference shares*
Market capitalization: SGD: 435 million and %)5 banks pa_r|t|C|pat|ng Prefleren(;:e Shares 2009
. . uration unti Not liste
EUR 5.2 hillion JPY: 20 billion .
" N 2 February 2018 EUR 44 million
Average remaining No drawdowns
duration ~ 9 years : .
y outstanding Subordinated loans*

Subordinated USPP
loans: USD 109.5
million

* As per 31 March 2014.

. 38 . . . . . . . . . . . . . . . . . . . . . AGM 23 April 2014 . vopak .
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LPG tanks at Vopak terminal Vlissingen (Netherlands). Currently constructing 36,800 cbm additional capacity
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Q1 2014 summary

EBIT(DA) affected by adverse currency effects and continuous challenging
market circumstances, mainly in the EMEA region

EBITDA* EBIT*
In EUR million In EUR million
+1% -5%
[ 77 3 PP —-1%— — -11%

187.4 188.9 179.6 R
Q12012 Q12013 Q12014 Q12012 Q12013 Q12014
Storage capacity Occupancy rate**

In million cbm In percent

28.3 30.3 31.0 93% 89% 88%

Q12012 Q12013 Q12014 Q12012 Q12013 Q12014

* Excluding exceptional items; including net result from joint ventures and associates; Due to the retrospective application of the Revised IAS 19, EBIT(DA) 2012 figures have been
restated; ** Subsidiaries only.
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Storage capacity developments
Split by brownfield, greenfield, acquisition, and divestment

Storage capacity developments
In million cbm; commissioned and under development

|
30.5 031 —

0,1
—

2013 Q1 2014

2017

Brownfield
Acquisition
Various
Brownfield
Greenfield
Acquisition

Note: Including only projects under development estimated to be commissioned for the period Q2 2014 -2017.
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Further alignment of Vopak’s terminal network Q1
With markets dynamics —ateng

® Announced
@® Acquired
® Commissioned

ooe
----------
.........
.......
-----

@® Brownfield under

construction : . 3 XX NI £t
Vlaardingen H e H i
R | (j\ ‘,~.— :.- :E: :: 3;5 ° g
.. .....
: antreal £ ¢ Jurong Rock
e seaszsee : . » Caverns

Note: This is only a selection of projects.
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EBITDA

Adverse currency effects in Asia and Americas combined with challenging
market circumstances, mainly in the EMEA region

6% — e

- 0
63.3 598 60.9 |—+7%—“— 17 A)_l
Q12012 Q12013 Q12014 Q12012 Q12013 Q12014
Asia Americas

|_+5%_H_'6%_¢

- : : 67.3 70.7 66.4 |—-12%—“__3%_¢
Q12012 Q12013 Q12014 - - 27.3 24.0 23.3

BN .

Q12012 Q12013 Q12014 Q12012 Q12013 Q12014

Note: EBITDA in EUR million excluding exceptional items and including joint ventures and associates; Due to the retrospective application of the Revised IAS 19, EBITDA 2012 figures have
been restated.
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Net result of joint ventures

Difficult business environment in Estonia

Netherlands EMEA
............................................................ -8% -42%
Net result of IRy
o +133% ; 118 109
joint ventures { 1—0%—,

6.3
0.7 0.7
0 -270 0.3
|‘+16/°‘¢|— 2”’—1 I . ]

Q12012 Q12013 Q12014 Q12012 Q12013 Q12014

Q12012 Q12013 Q12014 |—+30%—H—-14%—l

9.5
8.2 0 _EN0
I—OA)—H— 50/0—l

7.3

Looking
ahead

Joint venture
divestments

Mejillones Terminal, Chile
19 December 2013

Terminal San Antonio, Chile
19 December 2013

Terminal Guayaguil, Ecuador
19 December 2013

Xiamen, China
11 July 2013

|r+34°/01 |— _23%1
6.5 8-7 6.7

Q12012 Q12013 Q12014 Q12012 Q12013 Q12014 Q12012 Q12013 Q1 2014

Note: Amounts in EUR million; including associates; excluding exceptional items.
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Occupancy rate developments
Higher rate compared to Q4 2013 but lower than Q1 2013

Occupancy rate
In percent

Full potential playing field

'04 05 '06 ‘07 ‘08 09 ‘10 ‘11 ’'12 13 QL Q2 Q3 Q4 QL Q2 Q3 Q4 Q1

Note: Subsidiaries only.
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Occupancy rate
Asia and Americas stable, EMEA region challenging

Netherlands EMEA
|_'8pp‘l|—+3pp—¢ roppjr-9pp—l
............................................................ 93% 85% 88% 89% 89%

AP lee
93% 89% 88% Q12012 Q12013 Q12014
. . -
OPP 0Py ~-4pP—) —Opp—
Q12012 Q12013 Q12014 95% 95% 95% 95% 91% 91%

Note: Subsidiaries only.
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EBITDA outlook and ambition

‘Assuming similar challenging review of the performance of our
business circumstances as current terminals and exploring
we experienced in Q1, their potential for adding value to
2014 EBITDA is expected to our global terminal portfolio.’

be 5% to 10% lower than

2013.° focus on optimizing net cash

flows from operations and
disciplined capital allocation.’

‘We will provide an update on our longer-term EBITDA ambition
In the second half year of 2014.°




“We have built

our company

over 400 years on
trust and reliability.”
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